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REACH FOR THE FIRST BOTTLE THAT TELLS YOU
WHEN YOUR BEER IS COLD—THE CooRrs LIGHT® CoLp AcTIVATED BOTTLE.
IT’S WHAT COLD BEER LOOKS LIKE.

THE WORLD’S MOST REFRESHING BEER"
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| PRESIDENT MESSAGE |

Hello KAGRO members:

Here in New York the weather has started to become cool and breezy.

This signals the start of autumn.

I find this season exciting as it also indicates the harvest starting,
This is the time where seeds are planted in hopes of bringing nourishment and income to

families and businesses. We have been working pretty hard the last few months.

Last week we attended the 13th World Business Convention, Small businesses from all over
the world were present, Our team developed new contacts and exchanged information with
many new prospects.

Moreover, we also established a joint venture with the World Business Convention board
whereas we will receive top priority in gaining access to information and products from an
array of international vendors. In exchange we would provide them access to our information,

contacts, and of course our shelves,
These past two months have been happily productive for our KAGRO family! We have sown
many seeds and worked the ground all for the hopes of reaping the benefits of our efforts in

the future!

Thank you!

PRESIDENT OF KAGRO INTERNATIONAL ASSOCIATION
SEONG CHELHE®
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Industry News

Senator Durbin Says Swipe Fees Are Too High
Author of swipe fee cap rule now says retailers
are right, and “consumers have suffered” from
excessive bank fees.

WASHINGTON - In the years since the Federal Reserve’s

cap on debit card swipe fees took effect, retailers and
banks have continually argued whether the cap was set
higher than Congress originally intended. This week,
Senator Richard Durbin — who authored the law that led
to the cap in 2011 — is telling the U.S. Supreme Court
that the Federal Reserve Board got it wrong, and that
retailers are right. Durbin’s comments came last week
as part of a brief filed in a lawsuit brought by NACS and
other merchant organizations that claims the 21-cent
cap set by the Fed in 2011 goes beyond the “reasonable
and proportional” level mandated by Congress under
the Durbin Amendment provisions of the Dodd-Frank
Consumer Protection and Wall Street Reform Act of 2010,
According to news reports, Durbin stated that “The
amendment was carefully crafted and its purpose was
clearly expressed. Unfortunately, the Board’s final
rulemaking failed to sufficiently follow the text and

purpose of the law.”

\‘
-
™
| INDUSTRY NEWS |
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Durbin went on to say that “Because interchange fees
are ultimately borne by consumers in the form of higher
retail prices, consumers have suffered as a result” Under
the Durbin Amendment, the Fed was only allowed to
consider the costs of authorizing, clearing and settling
each transaction, a cost initially calculated at an average
of 4 cents per transaction and proposed a cap of up to 12
cents. The eventual 21-cent level was set after the banking
industry launched an aggressive lobbying campaign to
weaken the draft rule. In 2013, a U.S. District Court judge
agreed with merchant organizations that the cap was too
high, but the U.S. Circuit Court of Appeals overturned
the ruling this spring, citing “ambiguity” in the 2010 law.
Last month, NACS and its partner organizations asked the
Supreme Court to hear the case, and is currently awaiting

the court’s decision whether to do so.

Report Shows Banks Profit as Much as
445% on Swipe Fees

Federal Reserve report reveals huge mark-ups by
banks on debit card transaction fees, causing ripple
effect in retail industry.

WASHINGTON - A new report published by the Federal
Reserve Board last week reveals further evidence that big
banks continue to reap huge dividends from the fees they
charge for debit card transactions, The report found that
the banks’ cost for debit card transactions in 2013 was as

little as 4.4 cents, Despite this, banks continue to charge

SEPTEMBER / OCTOBER 2014
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on average 24 cents per transaction, yielding a profit
margin as high as 445%.

This huge markup, levied by the banks every time
a consumer swipes a debit card, costs retailers and
consumers billions of dollars every year, It has a ripple
effect that directly impacts the cost of goods and services,
as well as merchants’ ability to keep their doors open and
expand their businesses.

Yet, despite this new evidence and the drain these charges
continue to have on the economy, the Federal Reserve has
no plans to revise the regulations surrounding interchange
fees as outlined under the Durbin Amendment of the
Dodd-Frank Consumer Protection and Wall Street Reform
Act of 2010. “If the Fed had followed the law passed by
Congress, these outrageous fees would be dramatically
reduced,” said Mallory Duncan, senior vice president
and general counsel at the National Retail Federation and
chairman of the Merchants Payments Coalition, “Profit
margins this high aren’t tolerated in competitive markets.
Main Street businesses and their customers are being

fleeced on these swipe fees.”

40-Hours Means Full-Time ... or Does It?

Coalition launches More Time for Full-Time
campaign to change the Affordable Care Act's
definition of ‘full-time’ as 30 hours.

WASHINGTON - Last week, NACS joined with a coalition
of organizations representing hundreds of thousands of
employers and tens of millions of employees in launching
the More Time for Full-Time initiative,

The initiative, which includes organizations such as
the International Franchise Association, the National
Restaurant Association, the American Hotel & Lodging
Association, the National Retail Federation, the U.S,

Chamber of Commerce, the American Rental Association,

the Asian American Hotel Owners Association, the
National Grocers Association and the National Association
of Theatre Owners, will highlight the negative impact
the 30-hour work week definition in the Affordable Care
Act (ACA) has on employees and employers, Through its
outreach - including a website, moretimeforfulltime.org -
the coalition is urging Congress to restore the traditional
definition of a full-time employee to 40 hours per week
through bipartisan reform. Returning to a traditional 40-
hour definition would benefit employees through more
hours and income, and employers would gain the ability
to focus on growth and expansion instead of restructuring
their workforce.

“This new definition of ‘full-time” as 30 hours compared
to the standard 40-hour work week that we are long
familiar with is creating a negative effect on retailers
and, in turn, their employees,” said Jon Taets, director of
government relations for NACS,

“This effort is meant to bring renewed attention to the
impact of this regulation, and gain support for needed
reform to provide retailers with the flexibility to staff their
businesses based on the long-standard definition of a 40-
hour full-time schedule.”

The launch of the moretimeforfulltime org website
includes a video highlighting the challenges workers

and employers face as a result of the 30-hour work week

definition
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2014
Hottest Items

from Korea

Conveniently enjoy a meal!
Ready in just 3 minutes!

www.daesangfnfcom

Flavors (Fried Kime Seafood / Chicke Ty / Black Bean Sauce -
Sun h un Seo Eunkyung Woo
e | seosh@vﬂac co.kr by | ekwoo@daesang.com

sww.mhrg.kr www. chois1.com
ol

3 d‘ UI'L
N ey

A true "Super Food" from the Seal
5 Flavors (Original / Natural / Teriyaki/
Hot & Spicy / Wasabi)

Angela Lee | Butler Oh | *
oA s | angela@mhrg.kr o7 2eea115| butler.oh@gmail.com
www.bcsroyal.com www.gitdeum.com

The healthy alternative to chips!
4 Flavors (Sesame Seed & 5ea Sait /
Crust Alr 1/ 5e &

I8 e
Hot & Spicy / Wasabi & S

Seaweed Crunch is Kimbugak
(Korean traditional snack) made
with seaweed and rice flour.

rnafiona al
dBu ttle

Susan Kim ; Tae-sun Yan
s a0 gns | skim@bcsroyal.com e Suli SARG | tsyang@gltdeum com

% Ministry of Agriculture, aTCB nter New York

FODd and Rural Affairs Korea Agro-Trade Center, New York
111 Great Neck Road, Suite 503, Great Neck, NY 11021
mkim@at.or.kr | Tel:516-829-1633




www.kagro.org

Our organization profile
Advertising opportunity for KAGRO Journal
Link for various KAGRO capture and Affiliate Organizations.
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send your submission to : kagronational @gmail.com
361-3rd Ave, New York NY 10016

CVGRONEWS CHAPTERINFG | DOWNLOADS FAGRD PHOTD

R 24 HE AT 2D M-
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444y
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Advertising space available for KAGRO Journal

KAGRO Journal Ad ask Seong c. Heo 917 650-2125
361-3rd Ave, New York NY 10016
e- mail : kagronational@gmailicom}




CALIFORNIA KAGRO ASSOCIATION

at L A convention center By Calitrnia KAGRO

e Zap <3l ; i ': - o
- Jf'\' ‘ \ i IR-Y N -)-.-'.’ R |

Tuesday October 21, 2014 |10am to 4pm
CA KAGRO INVITES YOU TO OUR GROCER & LIQUOR INDUSTRY TRADE SHOW

Come and meet vendors, network with KAGRO members from all over Southern California
as well as non-member retailers and specialty stores.
« Admission Free for Members * $20 for NoMembers

(includes 20 opportunity drawing tickers)
* Meet KAGRO Members It's FREE entrance fee, if you register before SEP 15th

100 Vendors | Show Specials | Drawings Every Hour | Big Prize Drawing at 4pm

catradeshow.com
@ pepsi K@@ ) Tee=E




PEPSICO

S (E'B Tropicana

pepsi.

Tropic

PURE PREMIUM

Oarmeal Cdn
Help Reduce

N —C——

Cholesterol



| HEALTH NEWS |
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| HEALTH NEWS |
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| INTERNATIONAL KAGRO |

130 BYF T AENM
3 & 5l 4 & New York
el 23y 4P E Canada
A 251% 0] 2 4 Washington D.C MILLER BREWING COMPANY
= 3% 51 & Southern California
_‘?_ §|7(E)|- 7!:! §| 2|'_S Ceﬂtra| Ca||fomla AN H EUSE R BUSH INC
23y z| 7] & Washington
e g8 Co COORS BREWING CO
LIPSy 0| & X Colorado
ol At COCA COLA USA,INC
O AFZ Z X4 Washington D.C
2 OJARY eI &= Arizona PEPSICO
2 O[ARY 4= New York
2 O|AY ol Z M Maryland
Hols Lt & & Harrisburg, PA
2 o|AE Z M 7] Chicago
=22 ol
SH O[A} 0 & 3| Philadelphia
NSSZ 23|15 0| & & Harrisburg, PA
M2 HEY Z &= Vignia
SFO0[At 29 % Canada
Apprcclates the suppont of its
ZAL
[ ]
o 04 4 Phiadelphia advenitiiend and encourage you to-
Y A 2 & 2 Colorado pathonize them
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No artificial flavors,
no added preservatives.

Since 1886.

open happiness:
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